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MEDIA STATEMENT 

 

TO ALL EDITORS/EDUCATION REPORTS 

 

DATE: 31 MAY 2025 

 

NSFAS STATEMENT ON DEVELOPMENTS IN THE TERMINATION OF ITS HEAD OFFICE LEASE 

AGREEMENT 

 

The National Student Financial Aid Scheme (NSFAS) wishes to provide an update regarding its 

ongoing efforts to conclude the termination of the lease at its head office. 

 

NSFAS has engaged extensively and is cooperating fully with the Special Investigating Unit 

(SIU) regarding the lease termination process. The Scheme supports the SIU’s approach to 

cancel the lease and will comply with any court decision on the matter. 

 

Although the application to set aside the lease was scheduled for submission by 30 April 2025, 

unforeseen delays due to judicial availability have impacted the timeline. NSFAS is working 

closely with the SIU to ensure all necessary steps are taken swiftly and efficiently. We will 

communicate any significant developments as they occur. 

 

NSFAS confirms that it pays a monthly rental of R2.5 million, in accordance with the existing 

lease agreement with the landlord. This amount reflects contractual obligations negotiated at the 

time of signing. Additionally, the Scheme acknowledges concerns regarding the costs associated 

with parking bays, which total R18.6 million over five years. 

 

While this lease predates the appointment of the current NSFAS Board, the Board remains 

committed to its core mandate of implementing a comprehensive turnaround strategy founded 

on transparency, accountability, and fiscal responsibility. As part of this strategy, we will uphold 

a zero-tolerance policy towards wastage, fraud, and corruption. Furthermore, any irregular 

contracts will be terminated in strict adherence to established due process. 
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In preparation for an immediate lease termination, NSFAS is developing contingency plans to 

facilitate a smooth relocation. These plans aim to minimise operational and staff disruptions, and 

the Scheme is collaborating with relevant stakeholders to finalise arrangements. This initiative 

aligns with NSFAS’s broader regionalisation strategy, which seeks to improve operational 

efficiency and service delivery. 

 

NSFAS remains committed to transparency, good governance, and responsible management 

as we undertake these critical reforms. We thank the public and all stakeholders for their 

continued support and understanding. 

 

For further inquiries, please contact NSFAS. 

 

### END ### 

 

Enquiries: media@nsfas.org.za 

 

Issued by the National Student Financial Aid Scheme (NSFAS) 
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